AMENDED THE VILLAGES OF LAKE-SUMTER, INC. DRI
TRANSPORTATION PROPORTIONATE SHARE AND JOINT
PARTICIPATION AGREEMENT

THIS AMENDED THE VILLAGES OF LAKE-SUMTER, INC. DRI
TRANSPORTATION PROPORTIONATE SHARE AND JOINT PARTICIPATION
AGREEMENT (“Amended Agreement”) is made and entered into this day of
, 2011 (“Effective Date”), by and between THE VIEDAES OF LAKE-
SUMTER, INC., a Florida corporation, (“Developer”), the STATW FLORIDA,
DEPARTMENT OF TRANSPORTATION, and SUMTER N{ , a political subdivision
of the State of Florida, (“County”). V- e,

‘\ A N
T enteredhe Villages DRI

WHEREAS, on January 27, 2009, the Developer
Transportation Proportionate Share and Joint Particip@tion Agreement (“Prop ate Share
Agreement”) for certain transportation improve he transportation impro s that are
under consideration as part of this Amended Agreem : Y

A. e Infrastructure Bank (“SIB”)

' pM Morse Boulevard.

has ;Xd FDOT $1,992,974.00 to FDOT for the following

B. US 301 — Intersection improvement at C-466 (Sumter County).
C. US 301 — Intersection improvement at SR 44 (Sumter County).
D. C-466 - Intersection improvement at Morse Boulevard (Sumter County).

E. US27/441 — Intersection improvement at C-466 (Lake County).
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Of the $1,992,974.00 paid to FDOT by the Developer, $1,392,974.00 is allocated for the four (4)
intersection improvements in Sumter County.

WHEREAS, the Proportionate Share Agreement requires the Developer to repay FDOT for
the SIB loan for US 301 improvements in Marion County based on the following schedule:

December 2011 - $3,000,000.00

December 2015 - $3,000,000.00 &

——
45
December 2018 - $3,314,576.00 —
Fa
The total Developer SIB repayment obligation is $9,3 14,576( by D‘emer 2018.

A N
pursuant tom impact fee

WHEREAS, the County paid the Developer $1,3
agreement between the Developer and County date

WHERES, the County completed the intersection
Boulevard, and

WHEREAS, the County is in the fin
468 from the Florida Turnpike to SR 44, a

WHEREAS, the constructlon and operati en ange on the Florida Turnpike
at C-468, together with t g of C-468 the Florida Turnpike to SR 44 is anticipated

to eliminate the need fof the U safety 1mpr@1t at the Florida Turnpike and the US 301

of design an

itting for the widening of C-

intersection improv, o SR 4

nary engineering and design report for C-

the Proportionate Shafe Agreement. Those portions of the Proportionate Share Agreement that
are not amended by this Amended Agreement shall remain in full force and effect, and

NOW THEREFORE, accepting the above recitals as true and incorporating them as if
stated herein, and in consideration of the mutual covenants herein contained and other good and
valuable consideration, the parties agree that the Proportionate Share Agreement is amended
hereby, and further that this Amended Agreement sets forth the parties agreements.
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A. Amendments to Proportionate Share Agreement.

a. FDOT shall absolve any commitment or obligation of the Developer to repay
FDOT for the SIB loan for the widening of US 301 in Marion County as
described in Section D and G of the Proportion Share Agreement. FDOT shall
take on the full independent responsibility to repay the aforesaid SIB loan.

b. FDOT shall eliminate the following intersection impr
the Proportionate Share Agreement:

ovwents in Section H of

1. US 301 Safety Improvement at Florida
ii. C-466 at US 301
iii. US 301 at SR 44
iv. Morse Boulevard at C-466

e by the Developer to FDOT.

c. FDOT shall retain the $1%,974.00 paymen
sportation project at

The $1,992,974.00 may b FDOT on an
FDOT’s discretion.

d. The Developer shall pay the County1,3 within sixty (60) days of the
effective dat@lof this Agreement yfhe County)shall utilize these funds for

6A from onad to US 301.

e the date of final execution of this Amended

pecifically amended herein, all other terms and conditions of the
eement remain in full force and effect. Any conflicts in
ion between this Amended Agreement and the Proportionate

SIGNATURE PAGES TO BE PROVIDED
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